
ATOMIC ENERGY CENTRAL SCHOOL NO. 3 RAWATBHATA 
UNIT TEST –I-  2019-20 

CLASS XII               SUB: ACCOUNTANCY              M.M: 50 

1) How will you calculate interest on the drawing of equal amount made on the last day of every month of s 

calendar year             (1) 

2) Amit and Beena were partners in a firm sharing profits and losses in the ratio of 3:1. Chaman was admitted as 

a new partner for 1/6th share in the period. Chaman acquired 2/5th of his share from Amit. How much share did 

the chaman aquire from Beena?         (1) 

3) Distinguish between Income and Expenditure A/c & Receipt and Payments A/c on the basis of nature  (1) 

4) Why a new partner brings premium for goodwill on his admission?     (1) 

5) What is Workmen Compensation Reserve        (1) 

6) Define Partnership           (1) 

7) AK and KK are partners in a firm sharing profits in the ratio of 4:1 respectively. They admitted BK 

as a new partner for 1/4th share in the profit, which He acquired wholly from AK. Determine new 

profit-sharing ratio of partners.         (3) 

8) A and B are partners sharing proftis in the ratio of 5:4 . They admit C for 1/3rd share in profits which he 

acquires in equal proportion from A and B . Find the new  profit sharing ratio.          (3) 

9) On 1st April,2013, Bharat and Nandan entered into partnership to construct toilets in government girls schools 

in remote areas of Uttarakhand. They contributed ₹10,00,000 and ₹15,00,000 respectively. Therir profit 

sharing ratio was 2:3 and interest on capital as provided in Partnership Deed was 12% p.a. During the year 

ended  31st March, 2018 the firm earned a profit of ₹ 2,00,000.  Prepare Profit and Loss Appropriation 

Account Bharat and Nandan for the year ended 31st March,2018.     (3) 

10) A business earned average profit of ₹6, 00,000 during the last few yea₹ The normal rate of profits in the 

similar type of business is 10%. The total value of assets and liabilities of the business were ₹22, 00,000 and 5, 

60,000 respectively. Calculate value of goodwill of the firm by super profit method if the goodwill is valued 

@ 2 ½ year’s purchase of super profit.        (3) 

11) A, B and C are partners in a firm sharing profits and losses in the ratio of 2:2:1. Their capitals fixed Rs.1, 

00,000; Rs.80, 000 and Rs.70,000 respectively. For the year 201-2019, Interest on capital was credited to them 

@9% p.a. instead of 12%. Give the adjustment entry.      (4)  

12) State how will be the following items dealt while preparing the final account of a Sports Club for the year 

ending 31st March,2018:           (4) 

Prize awarded       ₹1, 70,000 

Prize fund as at 31st March, 2017     ₹1, 20,000 

Donation for Prizes received during the year 2017-2018  ₹28, 000 

10% Prize Fund Investment as at 31st March, 2017   ₹1, 20,000 

Interest on Prize Fund Investment     ₹12,000 

13) Nilesh and Suresh are partners in a firm. Their capital as on 1st April,2018. Were Rs.2,50,000 and Rs. 1,50,000 

redpectively. They share profits equally. On 1st July,2018, they decided that their capital should be Rs. 

2,00,000 each. The necessary adjustment in the capitals were made by introducing on withdrawing capital. 

Interest on capital is allowed @ 8% p.a. Compute interest on capital for both the partners for the year ended 

31st March,2019.            (4)  

14) Aditya and Vedant are partners sharing profits in the ratio of 3:2. They admit Abhang as partner for 1/4th share 

in profits on 1st April,2019.Abhang brings Rs.5,00,000 as capital and his share of goodwill by cheque it was 

agreed to value goodwill at three year’s purchase of average profits of last four years. 

Year   Amount in Rs. 

  2015-16  4, 00,000 

  2016-17  5, 00,000 

  2017-18  6, 00,000 

  2018-19  7, 00,000 

 



 

 

Additional Information: 

1. Closing Stock for the year ended 31st March,2018 was overvalued by Rs.50,000 

2. Rs.1, 00,000 should be charged annually to cover management cost. 

Pass necessary Journal entries on Abhang’s Admission         (6) 

15) Amit, Binita and Charu are three partners. On 1st April,2018, their capitals stood as: Amit Rs.1,00,000, Binita 

Rs.2,00,000 and charu Rs.3,00,000. It was decided that: 

a) They would receive interest on capital @ 5% p.a. 

b) Amit would get a salary of Rs.10,000 per month, 

c) Binita would receive commission @5% of net profit after deduction of commission,  

d) 10% of the net profit would be transferred to the General Reserve. 

Before the above items were taken into account, Profit for the year ended 31st March,2019 was Rs.5,00,000. 

Prepare Profit and Loss Appropriation Account and the Capital Accounts of the Partners.  (6) 

16) A summary of Receipts and Payment of Indian Sports Club for the year ended 31st March, 2018. Is given 

below : 

RECEIPTS AND PAYMENT ACCOUNT for the year ended 31st March, 2018 

Dr.           Cr. 

Receipts ₹ Payments ₹ 

To Balance b/d     

Cash in hand 10,000 By Salaries  15,000 

To Subscription 52,000 By Billiard Table   20,000 

To Entrance Fee 5,000 By Office Expenses 6,000 

To Tournament Fund   26,000 By  Tournament 

Expenses 

31,000 

To Sale of old 

newspapers  

1,000 By  Sports Equipments  40,000 

To legacy 37,000 By Balance c/d   

  Cash in hand 19.000 

 1,31,000  1,31,000 

Additional Information: 

On 31st March, 2018 subscription outstanding were Rs. 2,000 and on 31st March, 2017 subscription 

outstanding were Rs.3, 000. Salary outstanding on 31st March, 2018 was Rs.1, 500. On 1st April, 2017, the 

club had Building Rs.75, 000, Furniture Rs.18, 000, 12% Investment Rs.30, 000 and Sports Equipment Rs.30, 

000. Depreciation charged on these items including purchase if Billiard Table was 10%. You are required to 

prepare Income and Expenditure Account for the year ended 31st March, 2018 and also ascertains the capital 

Fund. Prepare required Balance Sheet as at that date.      (8) 


